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2000 52.96 13. 44 13. 81 15. 44 89.29 56.25 17.59 11. 09 216.91 - 143.85
2001 303. 69 13. 44 79. 19 88. 56 89.29 50.90 17.59 10.03 349. 00 - 25.21
2002  367.70 13. 44 95. 88 107. 22 89.29 45.54 17.59 8.98 377.94 9. 86
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2004 249.50 13. 44 65. 06 72.75 89.29 34.82 17.59 6.87 299.82 - 30.22
2005 159.52 13. 44 41.62 46.52 89.29  29.47 17.59 5.81 243.74 - 64.12
2006 914. 69 13.44  238.64  266.68 89.29 24.11 17.59 4.76 654.51 280. 28
2007 1 107.48 13.44  288.94  322.89 89.29 18.75 17.59 3.70 754. 60 372.98
2008 1 289.56 13.44  331.17 376.04 89.29 13.39 17.59 2.65 843.57 466. 09
2009 867.51 13. 44 196.06  252.97 89.29 8.04 17.59 1.59 578.98 308. 63
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Analysis on Managing Benefit of Masson Pine High-yielding Stand

CHEN Gao+ie', QIN Guo+eng’, DAI Shoudian', YAN Zhen-wu'

(1. Forestry Bureau of Zhejiang Province, Hangzhou 310020, Zhejiang, China;
2. Research Institute of Subtropical Forestry, CAF, Fuyang 311400, Zhejiang, China)

Abstract: Analysis on afforestation cost, output, foreign exchange risk, and repay capacity of
National Afforestation Project in Zhejiang Province indicates that sufficient capital input, adoption
of advanced techniques and effective project management are essential to satisfied fulfillment of
project. A ccording to measuring and calculating, the growing stock of 5 7-year-old masson pine
trees was per hectare 142.5%  710.7% higher than that of ministry standard. It was estimated
that 23.77 million RMB yuan/5 305 RMB yuan - hm > of NPV and 20. 1% of IRR would be
achieved cutting in 20 years after afforestation. The present over—10-year stand was 6 127.5

8 811.4 RMB yuan in NPV, 19.0% 23.7% in IRR, and 5.1 8.0 in output-input ratio after
taxed.
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